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"Section 12. The proceeds derived from the sale of any bonds
issued pursuant to this act shall be paid to the Treasurer of Dillon
County, and shall be deposited in a bond account fund and shall
be expended and made use of as follows:
(a) Any accrued interest shall be applied to the payment of the
first installment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first
installment of principal of such bonds.
(c) The remaining proceeds shall be first applied to defray the
cost of issuing the bonds authorized hereby and so much as remains
thereafter shall be turned over to the State Highway Department
and applied by it on construction, up to the standards required for
State secondary highways, of county roads in Dillon County, or
be deposited in the school fund of the county as is directed by the
Board."
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of April, 1964.
(R1260, S833)             No. 1211
An Act To Authorize The Board Of Trustees Of Latta School
District No. 3 Of Dillon County To Borrow Monies From The
Governing Body Of The County For School Purposes, And To
Provide For The Payment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTIOIi 1. Latta School District 3 may borrow money.-The
Board of Trustees of Latta School District No. 3 of Dillon County is
authorized to borrow from the governing body of the county any avail-
able money obtained through the issuance of bonds as provided in
Act No. 498, of the Acts of 1963, which has not been pledged or
obligated and which may be derived from further issuances. The
amount borrowed shall be evidenced by a note executed by the board
of trustees and shall bear interest at such rate and be payable at such
time as may be agreed upon by the lender and borrower.
SECTION 1-A. Payment.-Any money made available to Latta
School District No. 3, pursuant to the bond issue authorized by an


